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ANNUAL MEETING, AMERICAN INSTITUTE OF ACCOUNTANTS 


The annual meeting of the American 
Institute of Accountants was held at the 
Broadmoor hotel, Colorado Springs, Colo- 
rado, September 15-18, 1930. About 125 
members and guests were present. 

The September Bulletin contained a list 
of the officers, auditors, members of council 
and committees elected at the meeting. 
The 1930 year-book, which will probably be 
available about November 15th, will con- 
tain a full report of the proceedings. 

The first meeting of council was held at 
10 a.m., September 15th. Reports were 
presented by the treasurer, the secretary, 
board of examiners and the following com- 
mittees: executive, budget and finance, by- 
laws, nominations, professional ethics, publi- 
cation, state legislation. Reports were also 
presented by the special committees on 
coéperation with arbitration associations, 
definition of earned surplus, placements and 
terminology. 

It was resolved that the report of the 
secretary be printed in pamphlet form and 
distributed to the membership. A copy is 
being mailed with this Bulletin to every 
member and associate. Further copies may 
be obtained from the offices of the Institute. 

At 2 p.m. the same day the annual golf 
tournament for the Missouri trophy was 
held at the Broadmoor golf course. The 
tournament, which was between teams 
representing Institute chapters and state 
societies, resulted in a victory for the New 
York team consisting of Arthur H. Carter, 
James J. Hastings, F. H. Hurdman, and C. 0. 
Wellington, with an aggregate gross of 379. 


It is the custom of the American Institute 
of Accountants to call a meeting of members 
of state boards of accountancy to meet with 
members of the Institute’s board of ex- 
aminers at the time of the annual meeting of 
the Institute. This year the meeting of 
examiners was held on Monday evening, 
September 15th at 8:30 at the Broadmoor 
hotel, Colorado Springs. Charles B. Couch- 
man, retiring chairman of the Institute’s 
board of examiners, presided. 

Representatives of many states were 
present and there was a long discussion of 
the general question of interstate relation- 
ships with reference to the practice of 
accountancy. 

At the conclusion of the meeting an in- 
formal resolution was offered by John F. 
Forbes, California, seconded by Frank Wil- 
bur Main, Pennsylvania, and unanimously 
carried to the following effect: 


“RESOLVED, That the representatives of state 
accountancy boards here assembled express approval 
of the general principle that recognition of C. P. A. 
certificates of other states should be granted as 
freely as is compatible with maintenance of proper 
standards, and be it further 


“RESOLVED, That copies of the memorandum 
presented at this meeting, together with the digest 
of the principal points brought out in the discussion, 
be sent to all state and territorial boards of account- 
ancy of the United States; and that the American 
Institute of Accountants be requested to ask each 
board for suggestions as to how the principle 
of recognition of C. P. A. certificates may be ex- 
tended.” 
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The open meeting convened at 10 a.m. on 
September 16th. Invocation was offered by 
Dr. H. G. Goodsell, pastor of the First 
Methodist Episcopal Church of Colorado 
Springs. Earl Mosely, city manager of 
Colorado Springs, extended a welcome to the 
members and guests. 

The president then introduced G. C. 
Rooke, vice-president of the Dominion 
Association of Chartered Accountants, who 
— thanks for the welcome accorded 

J. P. Jordan, New York, addressed the 
meeting on The Accountant as a Profit- 
Increaser as Well as a Profit-Stater. 

At 3 p.m. members and guests motored 
to the top of Cheyenne Mountain. Lunch 
was served at Cheyenne Lodge. In the 
et a bridge party was arranged for the 

es. 


A business session was held at 8 p.m., at 
which the following addresses were offered: 
Accounting Practice in England and America, 
by Harold R. Caffyn; Professional Ethics 
and Modern Business Tendencies, by William 
B. Franke; The Future of the Small Account- 
ing Firm, by Eustace LeMaster. 

The open meeting convened again at 9:30 
Wednesday morning. J. M. B. Hoxsey, 
executive assistant to the committee on 
stock list of the New York Stock Exchange 
addressed the meeting on Accounting for 
Investors. Following the reading of Mr. 
Hoxsey’s paper it was unanimously resolved 
that in accordance with a suggestion con- 
tained in the paper a special committee of 
the Institute should be appointed for the 
purpose of codperating with stock ex- 


ges. 

Philadelphia was selected as the place for 
the 1931 annual meeting of the Institute. 

During the afternoon persons attending 
the meeting went to Pikes Peak by motor. 

About 150 members and guests attended 
the annual banquet at the Broadmoor hotel. 
Clem W. Collins acted as toastmaster and 
introduced J. Arthur Connell, president of 
the Colorado Springs Savings and Trust 
Company, who spoke on taxation of real 
estate. Herbert C. Freeman, New York, 


was the next speaker who announced his 
subject as Calendar Reform, or the Evils of 
Anticipation. The banquet was followed 
by dancing. 

The second meeting of the council took 
place on Thursday morning at 9 o'clock. 


Upon adjournment of the meeting of council 
the annual meeting of the American Insti- 
tute of Accountants Foundation convened 
and elected officers and a board of trustees. 
At the conclusion of that meeting members 
and guests assembled to hear the follow- 
ing papers: Consolidated Balance-sheets, by 
Percival F. Brundage; Constructive Public 
Practice, by Alexander R. Grant; Accounting 
Principles in the Cattle Industry, by Leon E. 
Williams. 

The October issue of The Journal of Ac- 
countancy contains the papers presented by 
J. M. B. Hoxsey, Percival F. Brundage and 
Leon E. Williams. Other papers will appear 
in early issues of The Journal. 

On Friday members and guests took an all- 
day trip over the Corley Mountain Highway 
to Cripple Creek. 


American Institute Officers Visit 
Accountants 


At the conclusion of the annual meeting 
of the American Institute of Accountants, 
September 15-18, 1930, the newly elected 
president, Charles B. Couchman of New 
York, and the secretary, John L. Carey, left 
Colorado Springs to visit accountants in 
Salt Lake City, Spokane, Seattle, Portland, 
San Francisco, Los Angeles and Dallas. 
Following are particulars of meetings which 
they attended: 


SALT LAKE CITY 


The president and secretary of the Ameri- 
can Institute were entertained in Salt Lake 
City at a dinner at the New House hotel on 
September 22nd. Forty-two accountants 
were present. 

C. Preston Allen, vice-president of the 
Utah Association of Certified Public Ac- 
countants, introduced J. Percy Goddard, 
member of council of the American Institute, 
who acted as toastmaster. 

Alfred C. Rees, secretary of the Utah 
Taxpayers’ Association, and S. W. Golding, 
director of the state department of registra- 
tion, and John L. Carey, secretary of the 
American Institute, were introduced and 
spoke briefly. 

Charles B. Couchman, president of the 
Institute, discussed the broadening scope of 
accountancy. He told of recent develop- 
ments in codperation between accountants 
and bankers, stock exchanges and govern- 


| | 
| 
| | 
| 


Bulletin of American Institute of Accountants 


mental departments, and expressed the 
belief that the future held bright promise 
for the profession. 


SPOKANE 


On the evening of September 25th the 
president and secretary addressed account- 
ants and representatives of Spokane banks, 
after a dinner at the Davenport hotel. 
About 30 men were present. Mr. Couch- 
man spoke at a luncheon of Rotary club on 
the same day, and also addressed an informal 
gathering of the Spokane Clearing House 
Association in the assembly room of the Old 
National bank during the afternoon. Ata 
luncheon of the Spokane Bar Association, 
September 26th, the secretary of the Insti- 
tute spoke briefly, and the president de- 
livered an address on codperation between 
lawyers and accountants. 


SEATTLE 


On Monday evening, September 29th, 
the president and secretary of the Institute 
attended a meeting of accountants at the 
New Washington hotel, Seattle. About 
thirty members of the Seattle chapter of the 
Washington State Society of Certified Public 
Accountants and guests were present. Mr. 
Couchman spoke on the broadening scope 
of accountancy, and the secretary described 
the activities of the Institute. James M. 
McConahey, newly elected vice-president 
of the Institute, was called upon for a few 
remarks, and E. C. Daniels, member of the 
state board of accountancy, also spoke. 
William McAdam extended the hospitality of 
the city to the officers of the Institute. Paul 
R. Stout, president of the Washington State 
Society of Certified Public Accountants, 
acted as toastmaster. During the afternoon 
of September 29th Mr. Couchman and Mr. 
Carey attended a conference with the state 
board of accountancy to discuss questions 
of administering accountancy examinations. 

On Tuesday, September 30th, the presi- 
dent of the Institute was guest speaker at a 
luncheon of the Kiwanis club. In the even- 
ing of the 30th, the officers of the Institute 
were guests at a dinner given by Beta Alpha 
Psi of the University of Washington, where 
they spoke briefly. About seventy gradu- 
ates and students of the university were 


present. 


PORTLAND 


On Wednesday, October Ist, the Institute 
officers arrived at Portland and were con- 
ducted on a sight-seeing tour along the 
Columbia River Highway and around 
Mount Hood, by a party of accountants 
among whom was Arthur Berridge, presi- 
dent of the Oregon State Society of Certi- 
fied Public Accountants. In the evening 
there was a dinner, attended by about fifty 
accountants and guests, at which Mr. Ber- 
ridge was toastmaster. In addition to the 
Institute officers, the speakers were the 
state corporation commissioner, past presi- 
dents of the Oregon Society and J. G. Gil- 
lingham. 


SAN FRANCISCO 


The first California reception to Charles 
B. Couchman, president, and John L. Carey, 
secretary, of the American Institute of 
Accountants, was marked by one of the 
largest attendances in the history of the San 
Francisco chapter of the California State 
Society of Certified Public Accountants at a 
dinner meeting held at the Engineers’ club, 
San Francisco, on Friday evening, October 3, 
1930. In the absence of Anson Herrick, 
president of the San Francisco chapter, 
James E. Hammond, vice-president, pre- 
sided and introduced the speakers. Mr. 
Couchman delivered an address outlining the 
past accomplishments of the Institute and 
its future plans and related incidents of his 
trip through the western states. Mr. Carey 
described the ideals and activities of the 
Institute. 

The portion of the meeting devoted to the 
award of the John F. Forbes medal was 
conducted by Harry J. Cooper, president of 
the California State Society. The presenta- 
tion address was delivered by William Dolge, 
and the winner of the medal, George E. 
Milner, replied with an appropriate speech 
of acceptance. Mr. Milner received the 
highest grade of 305 candidates who sat for 
the California examinations for certified 
public accountant in November, 1929, and 
May, 1930. 

Professor Henry Rand Hatfield, of the 
University of California, who, as a mark of 
respect and appreciation, has received the 
only honorary membership ever conferred 
by the California State Society, addressed a 
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few words of welcome to the officers of the 
Institute and of congratulation to the 
winner of the Forbes medal. John R. 
Ruckstell, past president of the American 
Institute of Accountants and P. W. R. 
Glover, past president of the New York 
State Society of Certified Public Account- 
ants, who was a guest at the meeting, also 
spoke briefly. 

An informal lunch meeting was held for 
Mr. Couchman and Mr. Carey at the Palace 
hotel on October 3, 1930, at which the officers 
and directors of the California State Society 
and the San Francisco chapter discussed 
with the officers of the Institute various 
problems of the profession. On the follow- 
ing Saturday and Sunday the officers of the 
Institute were entertained by members of 
the San Francisco chapter. 


Committee Appointments 


The president of the American Institute 
of Accountants has nominated some of the 
Institute committees for the current fiscal 
year, 1930-1931, as follows: 


COMMITTEE ON ARBITRATION: 
Louis G. Battelle, Chairman, Ohio 
Charles F. Coates, Connecticut 
James D. Glunts, Massachusetts 
CoMMITTEE ON By-Laws: 
W. Sanders Davies, Chairman, New York 
Edward Fraser, Missouri 
Hazen P. Philbrick, Massachusetts 


COMMITTEE ON CREDENTIALS: 
Ernest E. Wooden, Chairman, Maryland 
Spaulding F. Glass, District of Columbia 
D. Vincent Johnston, Pennsylvania 
COMMITTEE ON EDUCATION: 
For one year: 
James O. McKinsey, Illinois 
For two years: 
J. Hugh Jackson, California 
G. V. W. Lyman, Louisiana 
For three years: 
John R. Wildman, Chairman, New York 
George E. Bennett, New York 
COMMITTEE ON FEDERAL LEGISLATION: 
Henry B. Fernald, Chairman, New York 


M. H. Barnes, Georgia 
Homer N. Sweet, Massachusetts 


COMMITTEE ON MEETINGS: 
George Wilkinson, Chairman, Pennsylvania 
John F. Kerslake, Pennsylvania 
William R. Main, Pennsylvania 


COMMITTEE ON PUBLICATION: 
John B. Niven, Chairman, New York 
William D. Cranstoun, New York 
John C. Scobie, New York 
COMMITTEE ON STATE LEGISLATION: 
Edward E. Gore, Chairman, Illinois 
Arthur Berridge, Oregon 
J. H. O’Connell, Missouri 
SPECIAL COMMITTEE ON ADMINISTRATION OF ENDOw- 
MENT: 
George O. May, Chairman, New York 
Archibald Bowman, New York 
Charles S. Ludlam, New York 
Arthur W. Teele, New York 
Arthur Young, New York 


SPECIAL COMMITTEE ON ACCOUNTING PROCEDURE: 
Arthur W. Teele, Chairman, New York 
Richard T. Lingley, New York 
William M. Lybrand, New York 
J. E. Sterrett, New York 
Charles R. Trobridge, New York 
John R. Wildman, New York 


SPECIAL COMMITTEE ON BANKRUPTCY REFORM: 
Arthur H. Carter, Chairman, New York 
Clem W. Collins, Colorado 
William Dolge, California 
J. G. Gillingham, Oregon 
William H. James, Georgia 
W. M. LeClear, Illinois 
Elton C. Loucks, Nebraska 
Forrest Mathis, Texas 
Philip N. Miller, New York 
August J. Saxer, Missouri 
F. R. Carnegie Steele, Massachusetts 

SPECIAL COMMITTEE ON COOPERATION WITH ARBI- 

TRATION ASSOCIATIONS: 
Alexander F. Makay, Chairman, New York 
John B. McCabe, North Carolina 
John A. Stolp, Illinois 
SPECIAL COMMITTEE ON COOPERATION WITH BANK- 
ERS: 
Frederick H. Hurdman, Chairman, New York 
William B. Campbell, New York 
Stanley G. H. Fitch, Massachusetts 
Alexander R. Grant, Illinois 
Anson Herrick, California 
Alfred A. Ritchie, New York 
SPECIAL COMMITTEE ON COOPERATION WITH OTHER 
ORGANIZATIONS: 
William H. West, Chairman, New York 
Robert O. Berger, Illinois 
John D. Cherrington, Ohio 
Emil Kroeger, Minnesota 
H. Ivor Thomas, California 
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SPECIAL COMMITTEE ON COGPERATION WITH STOCK 
EXCHANGES: 
George O. May, Chairman, New York 
Archibald Bowman, New York 
Arthur H. Carter, New York 
Walter S. Gee, New York 
Samuel D. Leidesdorf, New York 
SPECIAL COMMITTEE ON NATURAL BUSINESS YEAR: 
C. Oliver Wellington, Chairman, Massachusetts 
Eric L. Kohler, Illinois 
John F. D. Rohrbach, New York 
Lawrence Scudder, Illinois 
Frank L. Wilcox, Texas 
SPECIAL COMMITTEE FOR PLACEMENTS: 
Warren W. Nissley, Chairman, New York 
Peter S. Barton, Illinois 
H. H. Dumbrille, New York 
Leslie E. Palmer, New York 
Archie M. Peisch, New Hampshire 
SPECIAL COMMITTEE ON TERMINOLOGY: 
Walter Mucklow, Chairman, Florida 
Victor A. Stempf, New York 
J. S. Williams, New York 


Referendum on Amendments to 
By-laws of the American Institute of 
Accountants 


In accordance with the provisions of the 
by-laws, following unanimous approval at 
the annual meeting of the American Insti- 
tute of Accountants on September 16, 1930, 
certain proposed amendments to the by- 
laws affecting the requirements for ad- 
mission to the Institute were submitted to 
the members by mail ballot on September 
30th. Mail ballots will be valid and counted 
only if received within sixty days after date 
of mailing ballot forms from the office of the 
Institute, and members are therefore re- 
quested to register their votes at once. 


Election of Applicants 


In the absence of protest from the mem- 
bership, the president of the American 
Institute of Accountants declared the fol- 
lowing applicants elected as members and 
associates as of October 10, 1930, in accord- 
ance with the recommendation of the board 
of examiners approved by the council at its 
meeting on September 15th: 


Advanced to membership: 
Thomas G. Brady, Chicago 
Morris M. Glasser, Chicago 
Herman J. Meyer, New York 


Milon M. Stone, New York 
Robert W. Williams, New York 


Admitted as members: 


Robert C. B. Jones, Minneapolis 

Alexander M. MacNicol, New York 

James D. Miller, New York 

Marvin F. Pixton, Atlanta 

J. Bryan Stephenson, Albuquerque, N. Mex. 
Thomas A. Williams, New Orleans 


Admitted as associates: 
Martin L. Black, Jr., Chicago 
William T. Burrows, San Francisco 
Crawford C. Halsey, New York 
Anthony G. Meyer, New York 


Publication of Books 


Fraud—Its Control through Accounts, by 
George E. Bennett, published under the 
auspices of the American Institute of Ac- 
countants by The Century Company of 
New York is now available at $1.50 a copy. 
This is the first publication to appear under 
the Institute’s agreement with The Century 
Company. Copies may be obtained from 
The Century Company, 353 Fourth Avenue, 
New York. 

C. P. A. Laws of the United States, to which 
attention was drawn in the September 
Bulletin will not be available until after 
October 15th. Orders are now being re- 
ceived by The Century Company. Copies 
may be obtained at $3.00 each. 


Year-book of the American Institute 
of Accountants 


The 1930 year-book of the Institute will 
probably be published about November 
15th. The book will contain a list of the 
officers, members of council, board of ex- 
aminers, auditors, committees, past officers, 
and an alphabetical and a geographical list 
of members and associates. 

The book will also contain a report of the 
proceedings of the annual meeting, minutes 
of council meetings and of the meeting of the 
American Institute of Accountants Founda- 
tion; reports of officers, council, board of 
examiners, committees and auditors; per- 
sonnel of state boards of accountancy; 
by-laws, rules of professional conduct and 
rules of the board of examiners of the In- 
stitute. 

The book will be sold at $1.50 net, $1.65 
delivered. 
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The Canadian Society of Cost 
Accountants and Industrial Engineers 


A dinner on Friday evening, October 10th 
at the Windsor hotel officially inaugurated 
the 1930-31 session of the Montreal chapter 
of the Canadian Society of Cost Accountants 
and Industrial Engineers. The guest 
speaker was the Honorable L. A. Tasche- 
reau, premier of the province of Quebec. 


New York Hotel Accountants Meet 


The first fall dinner meeting of the Hotel 
Accountants’ Association of New York was 
held on the “marine roof” of the Hotel 
Bossert, Brooklyn, September 25th. Bur- 
ton F. White, owner of the hotel, enter- 
tained the accountants. R. Schickler pre- 
sided over the meeting which was attended 
by about fifty members of the association. 
Alan Warner, assistant vice-president of the 
Chatham-Phenix National Bank & Trust Co. 
spoke on ‘“The trend of business,” and Louis 
Toth discussed the trend of business in the 
hotel industry. 


Ohio Board Awards Certificates 


The Ohio state board of accountancy has 
announced that certified public accountant 
certificates have been awarded to the fol- 
lowing candidates who successfully passed 
the examination held in May, 1930: Charles 
R. Bowen, George F. Bremer, Ernest Ewing, 
George E. Hirst, Russell L. Urban, Chester 


Dolan, Marshall K. Skadden, Charles D. 
Snider, Owen O. Scott, Joseph Drasnin, 
Terrell B. Maxfield and Manfred Nelson. 


Uniform Cost Accounting for Trade 
Associations 


The United States Chamber of Commerce 
reports recent activity on the part of several 
trade associations with reference to cost 
accounting. 

The National Crushed Stone Association 
has appointed a committee on uniform 
cost accounting, which has held its first 
meeting. The Laundryowners National As- 
sociation has distributed literature to its 
members based on questionnaires showing 
costs for the year 1929. The American 
Hotel Association has recently distributed 
an expense and payroll dictionary to assist 
hotel auditors in classifying expense and 
payroll items in accordance with the uni- 
form system of accounts for hotels. The 
American Dry Milk Institute authorized 
cost accounting studies at its last annual 
meeting. The National Electrical Manu- 
facturers Association, through a cost ac- 
counting committee, is enlarging its cost 
accounting manual. 

Louisiana Legislature Adjourns 


Advice has been received that the special 
session of the Louisiana legislature ad- 
journed sine die at 1 a.m., Monday, Septem- 


M. Eastes, Edward O. Miller, Thomas J. ber 22nd. 
NEWS OF LOCAL SOCIETIES 


Florida Institute of Accountants 
JACKSONVILLE CHAPTER 


The September luncheon meeting of the 
Jacksonville chapter was held at the George 
Washington hotel on Thursday, the 18th, 
F. B. Colley, president of the chapter, pre- 
siding. The meeting was a patriotic one, 
being part of a constitution-week programme 
in celebration of the 143rd anniversary of the 
signing of the constitution. 

Members of the legislative committee 
addressed the meeting and stressed the 
desirability of concerted action in supporting 
a bill to repeal present provisions of the state 
inheritance-tax law. 

O. O. McCollum, a member of the Jack- 
sonville bar, spoke on the meaning of the 
Constitution. 


6 


North Dakota Society of Certified 
Public Accountants 


The annual meeting of the North Dakota 
Society of Certified Public Accountants was 
held in Fargo on September 19th. The 
following officers were elected for the en- 
suing year: president, J. A. Cull; vice- 
president, J. W. Wilkerson; secretary- 
treasurer, Arthur Blegen. 

In addition to the transaction of routine 
business there was discussion of a proposed 
regulatory accountancy act for North Da- 
kota, a draft of which had been prepared by 
the society’s committee on legislation. 


Ohio Society of Certified Public 
Accountants 
The ar fall meeting of the Ohio 


Society of Certified Public Accountants was 
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held at the Secor hotel in Toledo, October 
3rd and 4th. The following addresses were 
delivered: practical budgeting, by Walter 
Miner, comptroller, Willys-Overland, To- 
ledo; bankruptcy act, by Harry Cotter, 
attorney, Toledo; general business condi- 
tions, by Grove Patterson, editor, Toledo 
Blade; personal equation in business, by 
Heenan Elliott, general manager Catawba 
Candy Company, Sandusky. 


In the course of the business meeting, 
which was devoted to a general discussion 
of C. P. A. legislation, the following officers 
and directors were elected for the ensuing 
year: president, L. G. Battelle, Dayton; 
vice-president, J. D. Cherrington, Cincin- 
nati; secretary-treasurer, H. W. Cuthbert- 
son, Dayton. Directors: C. E. Flanders, 
Cleveland, C. H. Wideman, Toledo, H. C. 
Miller, Columbus, B.G. Graham, Cincinnati. 


ACCOUNTANCY AND THE PRESS 


The Richmond Times-Despatch for Sep- 
tember 6th reports that an audit of gasoline 
distributing stations throughout the state, 
under the direction of certified public ac- 
countants, has led to an additional revenue 
of $15,000 to the state treasury. The border 
states of Kentucky, North Carolina, Ten- 
nessee, West Virginia, Maryland and the 
District of Columbia are coéperating in the 
audit and thus making possible a dual audit 
with each state benefiting. The special 
auditing bureau of the motor vehicle depart- 
ment, working with the certified public 
accountants, was inaugurated by T. McCall 
Frazier upon his appointment as director of 
the motor-vehicle department. 


According to the Atlanta Journal for 
September 15th, I. N. Ragsdale, mayor of 
Atlanta, has announced that inquiry into 
the feasibility of a centralized accounting 
system for all municipal departments may 
be made soon by the Atlanta certified public 
accountants. The mayor recently sent 
letters to accounting firms in Atlanta in- 
viting them to make surveys looking toward 
a unified system of accounting. Practically 
all of the accounting firms to which Mr. 
Ragsdale addressed letters responded, ex- 
pressing their willingness to codperate and 
advising that the matter had been referred 
to the local society of certified public ac- 
countants. The society, the letters said, 
would discuss the matter and advise the 
mayor the result of its deliberations. 


Upon the recommendation of Moore 
Lynn, state auditor of Texas, a firm of 
certified public accountants has been en- 
gaged to make an exhaustive study of the 
accounts of the University of Texas, says 
the Houston Chronicle. The state auditor 


had expressed dissatisfaction with 
examinations which had been made in the 
past, and upon his advice the accountants 
had been requested to examine all local and 
special trust funds. 


The American Banker, New York, con- 
tains an item stating that the following 
resolutions presented by Frank C. Morti- 
mer, president of the Central National Bank 
of Los Angeles, have been adopted by the 
council of the California Bankers Associa- 
tion and a committee of the accountants’ 
society: 

1. That the committees, in joint session, 
recommended the advisability of obtaining 
from borrowers at banks certified public 
accountants’ statements, particularly from 

s. 

2. That it is the intention of the mem- 
bers of the California State Society of 
Certified Public Accountants to adhere to 
the minimum requirements contained in 
publication of the Federal Reserve Board, 
revised May, 1929, entitled: “Verification 
of Financial Statements.” The publication 
recites a method of procedure submitted by 
the Federal Reserve Board, Washington, 
for the consideration of bankers, merchants, 
manufacturers, auditors and accountants. 
Also a revision by the American Institute of 
Accountants, of suggestions for the prepara- 
tion of balance-sheet statements, printed in 
the April, 1917, issue of the Federal Reserve 
Bulletin, and reprinted in pamphlet form in 
1918, for general distribution, under the 


title ‘‘Approved Methods for the Prepara- 
tion of Balance-sheet Statements.” 

3. That each member bank of the Cali- 
fornia Bankers Association appoint an 
officer or other representative to maintain 
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contact with the credit practices committee 
of the California Bankers Association, and 
that such officer or appointee be designated 
to receive literature, publications and other 
informative data concerning credit pro- 
cedures, and that the appointee study and 
act upon such data as representative of the 
member bank. 

4. That the bank officer or representative 
of each member bank report to the credit 
practices committee of the California Bank- 
ers Association any instances which may 
come to his attention, wherein statements 
rendered by certified public accountants are 
found to be lacking in clarity or thorough- 
ness. The credit practices committeemen 
will then bring the specific cases to the 
attention of the committees of the California 
State Society of Certified Public Account- 
— who, in turn, will receive and act upon 

em. 


5. That, in so far as it is possible to do so, 
all qualifying and restrictive statements 
concerning figures in an audit, be eliminated. 

6. That each committee, representing its 
respective organization, appreciates the con- 
structive work being done by the other, and 
that mutual understanding exists concerning 
the problems each has to meet. Both com- 
mittees are fully aware of advantages to 
accrue as a result of rendering and receiving 
complete and uniform financial statements, 
giving an intimate picture of the financial 
status of borrowers; and pledge themselves 
to continue their combined efforts to en- 
courage borrowers to furnish certified public 
accountants’ statements, showing that their 
financial affairs have been thoroughly au- 
dited; that the figures clearly set forth their 
financial condition in such a manner as to be 
readily analyzed and digested by bank 
officers. 


OBITUARY 
Harry Probert DeKay Winans 
Harry Probert, of San Francisco, died on DeKay Winans, a charter member of the 
August 28, 1930. Mr. Probert was a _ Institute and a member of the Institute’s 


charter member of the American Institute of 
Accountants and a member of the American 
Association of Public Accountants, the 
Institute’s predecessor. He conducted his 
own public accounting practice in San 
Francisco and held a C. P. A. certificate of 
California. 


predecessor, the American Association of 
Public Accountants, died at his home at 
Warwick, New York, on September 8th. 
Mr. Winans was a certified public account- 
ant of New York. 


HERE AND THERE 


Announcement has been made of the 
establishment of reciprocal representation 
between the firms of Edward P. Moxey & 
Co., Philadelphia, and Lathrop & Davis, 
Scranton, Pennsylvania. 


Mattison, Davey & Winters have an- 
nounced the removal of their general offices 
to the Chrysler building, 405 Lexington 
avenue, New York, and the opening of 
offices in Pittsburgh and Kansas City. 


The firm of Posey, Hinton & Company, 
of Paducah and Henderson, Kentucky, 
has announced that it has acquired a 
partnership in the firm of Howard, Bohné 
& Co., Louisville, and that the firm will 
hereafter be known as Posey, Bohné & 
Hinton, with offices at 221 Speed building. 
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James Park, Elmer O. Stevens and James 
C. Park have announced the change of the 
name of their firm to Park, Stevens & Co. 
The firm has an office in New York at 141 
Broadway, and is represented in Chicago by 
John K. Laird & Co., 164 West Jackson 
Boulevard. 


Howard G. Slagle, of Cleveland, has an- 
nounced the removal of his office to 440 
Terminal tower. 


Frederick S. Staples has announced the 
formation of the firm of Frederick S. Staples 
& Co., with offices at Milwaukee, Wisconsin. 


O. J. Weldon has announced the opening 
of an office for the practice of public ac- 
counting at 149 Broadway, New York, 
under the firm name of O. J. Weldon & Co. 
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